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Russia and the European Union have joined the United States in condemning Iran’s
nuclear program, one day after Tehran said it had succeeded in enriching uranium to a

level used in nuclear power plants.
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“It is not too audacious to assume that The Tin Drum will become one of the enduring

literary works of the 20th century;” according to a statement by the Academy.
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The broader FTSE Eurotop 300 index, composed of a basket of Europe’s largest
companies, gained 1.4 percent. The computer services component leapt more than
5 percent and the telecom sector gained 2.9 percent.

W B £ % Kk 3] HE % 89 FTSE Eurotop 300 5 $ 7+ 1.4% o 27 & 8§ & o
BBkt 5% vA b & A 2.9% ©
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7%/ W A gain Fll leap G T increase B 2 Ab > 28 A7 2 A8 5 F AR
FOR W RT B M & > W0 grow, rise, surge, jump, peak, soar, climb, skyrocket,
recover, go up 55 (H JE BE2016) o 3¢ > “HRT A A AE R Fw >
AN 51 MR

[FIFE > BR T decrease Z4b » A7 4F 2 HoAh 45 SC B G 5 R 5 AT ARIR 3
D7 B 2 B L fall, drop, plummet, plunge, slump, decline, dip, reduce, cut,
level off, go down, slow down 5§ o 41 :

The Dow Jones industrial average sank 335 points (2%) to 16,659, the blue chip
barometer’s biggest drop since a 354 point slide on June 6, 2013.

WM TP IR 3358 0 16,6598 0 K 2% o EREAEFR
AT A9IE I B 2013 6 A 6 B &3k 354 B4 R4 B H R K3k o
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AT LA 2 ] el AL B — SRR > (BRI 2 B o

£t TR
rise ETt fall TR
jump BT+ drop T
skyrocket iR dump A
surge kiR plunge Ttk
soar T plummet 7R
climb BT} dive TR
spiral BT} tumble SR
spurt £l decline TR
advance R slip E
inch up &It slide N
notch up THm shed k%
fly AT+ dip TR
rebound & roll back [m] 7%
gain R lose R
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hit a new high
hit a new low
hit a record high
hit a record low

reach an all-time high

1 B e S GE

balanced budget

budget surplus/deficit

defense budget

deficit financing
expenditure-dampening policies
expense budget

public revenue

red-letter budget

antidumping duty
consumption tax
increment tax on land value
legacy duty

stamp duty

tax on industry and commerce returns

to evade payment of a tax

bad debt problems

foreign loan; external debt
liquidation
non-performing loans

repatriation of capital

to raise its economic growth forecast

to stimulate spending

fixed capital
floating capital
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gathering capital

idle money/capital

frontier trade
trade of unequal values
triangle trade

visible trade

(New York) Dow Jones Industrial Average
Hong Kong Monetary Authority

Korea Composite Index

(Tokyo) Nikkei Stock Average

Securities and Futures Commission
(Singapore) Straits Times Index

Standard & Poor’s (S&P)

(Taiwan) Weighted Index

initial public offering (IPO)

oversubscription

amalgamation
backdoor listing
daily turnover
earnings per share
opening/closing rate
panic selling

selling pressure
setting day

stock split

to offload their shares
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1. Shanghai’s economy expanded 9.6 percent in the first half two points higher

than the national growth rate.

ERAE BIBRETEIER 9.6% > IR A BUHER A AIE [ 2B o
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10.

11.

The company made a net loss of 580 million francs in the second half of last year.
s AL EAE T AR T R AR\ T ERARR -

The latest figure for Samsung is in line with the forecast of 75 billion won the
company issued early this year.

=R AR AT B BARAT A R B A - R [ e TR -

The trade deficit widened by 23 percent during the first half of 2012, reaching
$4.8 billion compared with $3.8 billion for the same period last year, official
figures showed Tuesday.

HITRCTHUR 5 2012 4F LR AR ROR IR 48 {5 - R ARR IR 38 4%
B8 75 23% o

The price of gold surged ahead on Friday, but dropped back when business
resumed on Monday.

B E G bR T SR BT (B — B TR SR R

Hong Kong stock markets opened sharply higher, prompted by the latest
reduction in the prime rate.

52 B B 1 A ARG AR - A — BT RE RN ST

Hong Kong stocks ended moderately higher yesterday on strength in favourites
Hutchison and Cheung Kong after a day of volatile trade.

AW BETWE H R BLE) - 2R AR A A SR E) - oot o

A recent surge in top performer China Telecom was curbed as it finished
2.63 percent lower at $40.60.

JCARE FBE AR e ) B FE A S > Sk BN = 0B ok BN
The market was volatile in the morning session, with the index rallying to a high
of 15,521.47 before profit-taking set in to push the market down to 15,509.62.
FTE) > IR E LT A B KR TR ]
o A8 BE P S T A R U N K

Thai shares closed slightly lower in thin trade yesterday on a lack of foreign
interest amid Y2K concerns.

ST AR i R RE RO R > SN 2R BT B = BLER > R F S BORER - UL
TRk -

There is no good theory showing that budget deficits are a problem as far as

inflation is concerned.

FUB AR S > AR TR RS
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12.

13.

14.

15.

16.

17.

18.

19.

AR [ Y 2

The market’s hesitancy can be attributed to the government’s reluctance to
soften its monetary policy.

BUR AR TR AR ) B WK - 78 W] Wl T S TR K S T AE o
Portuguese construction firm Mota-Engil has outlined plans to invest
US$36mn in Zambia in an attempt to expand its footprint into the southern
African nation.

1% A @5\ F) Mota-Engil 7T #I7E 8 Han 50 & = TN E 8 3£ T J) 18 B
AEIEP BT A o

Blue Circle Industries, Britain’s largest cement producer, has bought Iligan
Cement of the Philippines for 32.3 million pounds as it seeks to benefit from
growing demand in the country.

e R MK PR AR FE IR T =T — | =+ 08t > WOl T IR
HHERKIEA T > J1 B e H 2 R TR A -

The only way we can improve the inflation situation in the short run is along a
path that involves a considerable cost.

e 1l A BB A U A0 155 1 IR A ME— AR A o (EL AR A T B R
FUfH -

Bulk cargo movement by India’s state-run railway network was 8.6 percent
higher in the first quarter, pointing to an industrial recovery, a government
official said.

B[R — (LBUN B B R BV B B A T i 1) R R R TR SR — TR Y
RTASZ/NEN > BYTIIETEEE -

The Italian government is facing serious economic problems as unemployment
has reached a threshold that is going to be dangerous.

BRI S R RE O A S W A% - BORT T 567 75 2 A9 KR a7 ) e
General Motors” (GM) strong North American sales have boosted its second-
quarter earnings more than five times to US$ 1.7 billion.

WP PCE 2w G SR A B o B > B8 3 B A M O A >
e/t -

Canadian house resales rose for a fifth month last month, a streak that will
carry into the second half of the year because of lower mortgage and higher
consumer confidence.

A48 AR > I BB EF Rk - MERFEEHERS LEAC
A TAE A BT o B BB AR E] R A
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20. Nippon Steel, the world’s second-largest steel firm, will merge two publicly
traded subsidiaries in a transaction valued at 5.1 billion yen, as the parent seeks
to cut costs amid declining demand.

SRS RSN W B ARSI "SR BT ARG 5w
A& HE - HRTETER TR > B2 ERE R RRA -

3 FERH BT BRI RS AR
fil— 3
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Subsidies' must end for rival aircraft

The World Trade Organization® has upheld its previous rulings that' Canada and
Brazil are breaching its rules with their aerospace programmes and ordered both
countries to end subsidies to their aircraft-makers.

The WTO’s appellate body’ ordered both countries to stop the subsidies within
90 days. The global trade watchdog’s rulings are effectively final in the trade feud
over the multimillion-dollar subsidy programmes.®

Canada and Brazil are bitter rivals in the burgeoning 50- to 90-seat regional
aircraft market. They filed complaints against each other with the WTO at the
beginning of last year after months of bilateral talks fell apart.

In a report released on Monday, the appeal body upheld WTO panel rulings
in March that had ordered the two governments to end subsidies to their aircraft-

makers, Embraer’ of Brazil and Bombardier® of Canada.

ik B

1. Subsidies : i[5 2% £ i A [ 7 it 9 386 5 0 48T O A I

2. KPR E R > WH AR A > 2% RO - FREHTBERT S0
I o BT LA > 75 B e R AR R I Al b fE A RE AT /% “WTO F 4
i B2 I T AR T 5 G

3. The World Trade Organization : i %t ¥ 5 # &% - Jol 45 “Bd Bt [t & 5 & W &~
(General Agreement on Tariffs and Trade) » f£/2 199641 H 1 HH 4 o

4. [AIREREGE ) A B W BRT 0 e A B > RS 40wl i o SRR (] o7 R
B > B4 SCES — ) The World Trade Organization has upheld its previous rulings
that ... WAy “HE 55 5 AL ARAERR IR > BUE -7 o HBEENR > EBERREM
THETFIE > TR LT SRR o DUINR R AR B o
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5. Appellate body : % SE46 B A4 Tt -

6. TERIGERF AWM ELIE SN AR R A o BB T o BTN SO B
1Y in the trade feud over the multimillion-dollar subsidy programmes > ¢ % 47 H 4l
Botise > WA S s Trm St E W B SR TR R T o kR B
POCH AR o AT A BRI R -

7. Embraer : J& #i $i7 #2 /A 7 (Empresa Braileira de Aeronanticca) - B 7§ 7 # % % Jig
P o KRS AE SO N - A E T.7,000 A <

8.  Bombardier : FBEL A /A 7] > M R REE A o AR SR b - AR T
15,000 A ©
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WTO # 4 /n € B BUK Mtk £ F 5 # ik

R HMEERRY)  REMERFCGHHEGMLTMR Rt EiER
TRF A MAT - TR W AR SR B aY Ak Rk T A B o

BHERDHFHEFTREEEANMAIAD - B F A LA T A
MB AT RNIGEMEE o WIAREAE —2RE P B REEIE O %
F K o

MEXKBEHESRLEOATEATEERBRRERELE TS E—H
FFMA o FFA o R AR R A e T AR
#Hr o

B —H R — R A 0 R AR SR AR AR S = A W B4R 0
R FAMBHEA LGSO RERER  FEBHEF KNG L X
e @ it TR ] A B o

= R

Platinum

Platinum' was softer in early London trading yesterday at US$352-$354 from
$353-$355 previous close.

Palladium' was lower” at $338-$343 against’ $340.75-$345.75 previously.

In Tokyo, yen-based® palladium contracts ranged from 5 to 11 yen a gram
lower. Benchmark’ June closed down 10 yen at 1,232 yen.

Platinum futures ranged from 4 yen a gram to 14 yen lower. Benchmark June

ended down 13 yen to a five-month low of 1,267 yen.
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In New York, Nymex® October platinum gained 50 cents to $353.70 an ounce.

September palladium rose $1.15 to $342.75 an ounce.

Russia’s central bank declined to confirm or deny’ a newspaper report it used
300 tonnes of palladium as collateral® for a $3-billion loan from a foreign bank.

A Russian newspaper said the metal was deposited with Deutsche Bank’ and

the money raised went to a central bank subsidiary abroad.

kB

1. Platinum fl palladium = H4 (1) AL - wifd i dEa)E -

2. AR T BORAR R RE MR ) T KoY lower JBIR LEBSRIE A A o 3R SCIRYE T
)'CEI’*J%”I‘E' #% lower wfACEY G “ FEE” > DI SR RR A ) i o

3. SRR Y B EOEE R > BRI AR o AU BN against {2 1] o BLEE
MR “BLee FERT LA B BT ROREET— HR S -

4. Yen-based : EF8LAH [EI AR - BN “IHEZS” -

5. Benchmark @ “HEHERE” F5H o

6. Nymex : New York Mercantile Exchange 1) % SC#i 57 » & 5 "Mt A i £ M K 50 5
7 o

7. SREWERE SR RRA > A IUERREAEE > MALRARRHNIER R
F18 e % > e ol 5 SN 1 o AN SCER B B declined to confirm or deny B i &
AW SRR HEEURM W B SO R TR MRS RS
R %%ﬂ[:f’ﬁﬁ&'ﬁ“ i jZ CEBRTESET .

8. Collateral : ) EOR () ~ SR o

9.  Deutsche Bank : {2x% @E? °
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Record surplus predicted next year

Norway’s centrist government has proposed a budget with a record surplus next
year, saying it would help foster lower interest rates and keep employment high
despite an economic slowdown.

The government, which has just 42 of 165 seats in parliament, will have to
make concessions to get the draft approved, said the budget would have a neutral
fiscal stance—neither spurring nor slowing economic growth.

The government forecast a budget surplus of 71.8 billion crowns helped by
rising oil production and surging oil prices—which would exceed the previous
record of 66.7 billion crowns set in 1997.

The cash is intended to be spent only when Norway’s oil and gas wells dry up
in the next century.

Total income would rise to 547.7 billion crowns from 493.8 billion crowns this

year while spending would rise to 475.7 billion crowns from 461.1billion crowns.

RE s I DL R B SRR R S

Dow feels rates pressure

Interest rates are rising, no matter what the Fed does, which means stock investors
are in for more tricks than treats this month, market experts believe.

No one’s predicting there will be a repeat of Black Monday—October 19, 1987,
when the Dow plunged 508 points, or 22.61 percent, to 1,738.74. But this month
could leave its mark on investors who have grown used to the good times.

“I’s a bad start,” said Hugh Johnson, chief investment officer at First Albany.
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“What’s troubling is we’re starting October with some fairly grim fundamentals.
We’re seeing early warning signs of inflation.”

The latest warning signal was flashed by the National Association of Purchasing
Management, which gave markets a jolt on Friday.

NAPM’s September index of US manufacturing activity rose to 57.8 much
stronger than economists had expected, from 54.2 in August.

More troubling to Wall Street was the jump in NAPM’s prices-paid index, which
measures the prices that manufacturers pay for goods and materials, to 67.6—its
highest level since May 1995—from 59.8 in August.

The surge in the closely watched was particularly troubling since it came
just two trading days before Federal Reserve policy-makers meet. And one of the
people who watches this piece of data the most is none other than Fed Chairman

Alan Greenspan.
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The document that made Christina Onassis possibly the richest woman in the world
is an eighteen-page will that Aristotle Socrates Onassis painstakingly wrote in his
European schoolboy script while on a six-hour flight from Acapulco to New York on
Jan. 3, 1974.
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Sixty of the 151 people who yesterday walked off an Afghan airliner hijacked to London

claimed asylum in Britain immediately after the four-day drama ended peacefully.
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U.S. Prison Population Hits the 2 Million Mark

New Orleans—Presumed innocent, they shuffle into the sooty, granite fortress every
morning, ankles shackled, hands chained to their hips. Every evening, at least a dozen
leave Orleans Parish Criminal District Court as felons, an exodus of the desperate,
foolish, heartless and addicted.

In one courtroom, Donald Smith is given a 30-month prison term after being
caught near the Superdome with a crack pipe in his pocket. Down the hall, Norbert
Zeron Jr., a New Orleans police detective, gets a seven-month sentence for fondling
a woman while purporting to examine injuries she suffered at the hand of an abusive

boyfriend . . .
(% = Bo)
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And on it goes, in the grimmest courthouse in the biggest city in the strictest state
in the world’s most incarcerated country, a nation that is now holding an estimated
2 million men and women behind bars. That statistical milestone—1.2 million in state
prisons, 645,000 in county jails, 145,000 in federal penitentiaries—was reached Tuesday,
according to a study by the Justice Policy Institute, a Washington research organization,

that supports alternatives to imprisonment . . .
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Vice President Al Gore, the Democratic Candidate for president of the United States,

declared George W. Bush the next president on Saturday after the formal count of the
Electoral College vote.



194 I ] A

“May God bless our new president and vice president, and may God bless the

United States of America,” a stoic Gore declared after the votes were tallied.
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AOL and Time Warner said in a joint statement: “We are very pleased with the
FCC’s favorable vote today on our merger. This final regulatory approval represents a

tremendous win for consumers.”
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An adviser to the exiled Afghan king in Italy said Haq was in Afghanistan “to implement
the peace and the steps we created here in Rome for a peace mission in Afghanistan”

“We knew that his mission was a peace mission, he did not go to Afghanistan to
fight,” said Abdul Sattar Sirat, an adviser to exiled Afghan King Mohammed Zahir Shah.
“He was part of His Majesty the King’s peace proposal and he went there to contact with
the tribal leaders”
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Lamy said the world’s top trading nations made important progress by submitting a
“compromise package” to China on outstanding issues during their last meeting in
Geneva in January, but they came up just a little short of a final deal to get China into
the WTO, the body that sets global trade rules.
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EU agriculture ministers meet amid farmer

protest for more mad cow aid

BRUSSELS, Belgium (AP)—Riot police Monday turned water cannon on angry farmers
besieging European Union headquarters to demand more money to cope with the
impact of the mad cow crisis on Europe’s struggling beef producers.

Hundreds of tractors blocked major roads in the Belgian capital, snarling traffic as
agriculture ministers of the 15 EU member countries gathered to discuss the campaign

against bovine spongiform encephalopathey, or mad cow disease.
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